% NEW DEAL DEICING
FINANCIAL STRENGTH

(1)

BANK LETTER

(2)
PAYMENT & PERFORMANCE BOND (EVIDENCE OF FINANCIAL STRENGTH)
BOND DOCUMENT FROM PREVIOUS SUPPLY CONTRACT
HELD WITH THE STATE OF ALASKA.



8531 Church Ranch Blvd
Westminster, CO 80021

March 6, 2023

RE: Berven Industries LLC

To Whom it May Concern:

At the request of our customer, Berven Industries LLC dba New Deal Deicing, please be advised of the
following information.

Berven Industries LLC has been a client of mine at multiple financial institutions and has been a client of
Citywide Banks since October 2021. We have underwritten multiple financing requests including real estate,
production equipment term loans and operating lines of credit.

Berven Industries has been a stable, well managed and well leveraged company throughout my relationship
with them. The client has always been in good standing, and we hold this account in high regard.

If | can be of further assistance in this matter, please do not hesitate to contact me.
Sincerely,

Jason Wolgram

Commercial Banker, SVP

Citywide Banks

Ph: 303-460-4723
jwolgram@citywidebanks.com

EQUAL HOUSING LENDER | MEMBER FDIC



Bond No. 3869642

Greampemen,  OREAT AMERICAN INSURANCE COMPANY
INSURANCE GROUP OHIO

Performance Bond

Any singular reference to Contractor, Surety, Owner or other party shall be considered plural where applicable.

CONTRACTOR: SURETY: Great American Insurance Company: Ohio Corporation
(Name, legal status and address) (Name, legal status and principal place of business)

Berven Industries, LLC DBA New Deal Deicing 301 East 4th Street

6883 East 47th Avenue Drive Cincinnati, OH 45202

Denver, CO 80216-3410

OWNER:
(Name, legal status and address)

State of Alaska Department of Transportation & Public Facilities
PO Box 112500

3132 Channel Drive, Suite 350

Juneau, AK 99811-2500

CONSTRUCTION CONTRACT
Date:

Amount: Two Million Four Hundred Eighty One Thousand Nine Hundred Eight and 33/100 Dollars ($2,481,908.33)

Description:
(Name and location)
NB 2521H042 Airport Runway Deicers - Solid (Sodium Acetate / Sodium Formate Blend)

BOND

Date: June 3, 2021
(Not earlier than Construction Contract Date)

Amount: Two Million Four Hundred Eighty One Thousand Nine Hundred Eight and 33/100 Dollars ($2,481,908.33)

Modifications to this Bond: [X] None [] See Section 16
CONTRACTOR AS PRINCIPAL SURETY
Company: (Corporate Seal) Company: (Corporate, Seal)

Berven Industries, LLC DBA New Deal Deicing GREAT AMERICAN INSURANCE COM‘P\AW !5'
‘J

§ Y _f-.}).,'
Signature: % ,h‘/- Signature: ' \\J S r g C W <

Name and Title: "Jeremy Berven, Executive VP Name and Title: Se% D. Welgbrot Attorneil In- Fac{t- \ '( s Te
e N Y 7
= ',: \ g.-" - H c: -
"/.‘l ¥ ~ _-‘\b: ~

(Any additional signatures appear on the last page of this Performance Bond.) - ", 3 ,.';_S"Q.Q_ -

RN o ST . M

(FOR INFORMATION ONLY--Name, address and telephone) oWNER'S REPRESENTATIVE: 4 I'd’l’: Ci\_, o

AGENT or BROKER: (Architect, Engineer or other party)
JW Bond Consultants, Inc.

6023A Kellers Church Road

Pipersville, PA 18947

The Company executing this bond vouches that this document conforms to American Institute of Architects Document A312 - 2010 Edition

GAIC Perf A312 (10/10) 1



1 The Contractor and Surety, jointly and severally, bind
themselves, their heirs, executors, administrators,
successors and assigns to the Owner for the performance
of the Construction Contract, which is incorporated herein
by reference.

2 If the Contractor performs the Construction Contract,
the Surety and the Contractor shall have no obligation
under this Bond, except when applicable to participate in a
conference as provided in Section 3.

3 If there is no Owner Default under the Construction
Contract, the Surety's obligation under this Bond shall
arise after

3.1 the Owner first provides notice to the Contractor
and the Surety that the Owner is considering declaring
a Contractor Default. Such notice shall indicate whether
the Owner is requesting a conference among the
Owner, Contractor and Surety to discuss the
Contractor's performance. If the Owner does not

request a conference, the Surety may, within five (5)

business days after receipt of the Owner's notice,
request such a conference. If the Surety timely

requests a conference, the Owner shall attend. Unless
the Owner agrees otherwise, any conference requested
under this Section 3.1 shall be held within ten (10)

business days of the Surety's receipt of the Owner's
notice. If the Owner, the Contractor and the Surety
agree, the Contractor shall be allowed a reasonable
time to perform the Construction Contract, but such an
agreement shall not waive the Owner's right, if any,
subsequently to declare a Contractor Default;

3.2 the Owner declares a Contractor Default,
terminates the Construction Contract and notifies the
Surety; and

3.3 the Owner has agreed to pay the Balance of the
Contract Price in accordance with the terms of the
Construction Contract to the Surety or to a contractor
selected to perform the Construction Contract.

4 Failure on the part of the Owner to comply with the
notice requirement in Section 3.1 shall not constitute a
failure to comply with a condition precedent to the Surety's
obligations, or release the Surety from its obligations,
except to the extent the Surety demonstrates actual
prejudice.

5 When the Owner has satisfied the conditions of Section
3, the Surety shall promptly and at the Surety's expense
take one of the following actions:

5.1 Arrange for the Contractor, with the consent of the
Owner, to perform and complete the Construction
Contract;

5.2 Undertake to perform and complete the
Construction Contract itself, through its agents or
independent contractors;

5.3 Obtain bids or negotiated proposals from qualified
contractors acceptable to the Owner for a contract for
performance and completion of the Construction
Contract, arrange for a contract to be prepared for
execution by the Owner and a contractor selected with
the Owner's concurrence, to be secured with
performance and payment bonds executed by a
qualified surety equivalent to the bonds issued on the
Construction Contract, and pay to the Owner the
amount of damages as described in Section 7 in
excess of the Balance of the Contract Price incurred by
the Owner as a result of the Contractor Default; or

5.4 Waive its right to perform and complete, arrange
for completion, or obtain a new contractor and with
reasonable promptness under the circumstances:

.1 After investigation, determine the amount for
which it may be liable to the Owner and, as
soon as practicable after the amount is
determined, make payment to the Owner; or

.2 Deny liability in whole or in part and notify the
Owner, citing the reasons for denial.

6 If the Surety does not proceed as provided in Section 5
with reasonable promptness, the Surety shall be deemed to
be in default on this Bond seven days after receipt of an
additional written notice from the Owner to the Surety
demanding that the Surety perform its obligations under
this Bond, and the Owner shall be entitled to enforce any
remedy available to the Owner. If the Surety proceeds as
provided in Section 5.4, and the Owner refuses the
payment or the Surety has denied liability, in whole or in
part, without further notice the Owner shall be entitled to
enforce any remedy available to the Owner.

7 If the Surety elects to act under Section 5.1, 5.2 or 5.3,
then the responsibilities of the Surety to the Owner shall
not be greater than those of the Contractor under the
Construction Contract, and the responsibilities of the
Owner to the Surety shall not be greater than those of the
Owner under the Construction Contract. Subject to the
commitment by the Owner to pay the Balance of the
Contract Price, the Surety is obligated, without duplication,
for
7.1 the responsibilities of the Contractor for correction
of defective work and completion of the Construction
Contract;
7.2 additional legal, design professional and delay
costs resulting from the Contractor's Default, and
resulting from the actions or failure to act of the Surety
under Section 5; and
7.3 liquidated damages, or if no liquidated damages
are specified in the Construction Contract, actual
damages caused by delayed performance or
non-performance of the Contractor.

8 If the Surety elects to act under Section 5.1, 5.3 or 5.4,
the Surety's liability is limited to the amount of this Bond.

9 The Surety shall not be liable to the Owner or others for
obligations of the Contractor that are unrelated to the
Construction Contract, and the Balance of the Contract
Price shall not be reduced or set off on account of any
such unrelated obligations. No right of action shall accrue
on this Bond to any person or entity other than the Owner
or its heirs, executors, administrators, successors and
assigns.

10 The Surety hereby waives notice of any change,
including changes of time, to the Construction Contract or
to related subcontracts, purchase orders and other
obligations.

11 Any proceeding, legal or equitable, under this Bond
may be instituted in any court of competent jurisdiction in
the location in which the work or part of the work is located
and shall be instituted within two years after a declaration
of Contractor Default or within two years after the
Contractor ceased working or within two years after the
Surety refuses or fails to perform its obligations under this
Bond, whichever occurs first. If the provisions of this

Paragraph are void or prohibited by law, the minimum
period of limitation available to sureties as a defense in the
jurisdiction of the suit shall be applicable.
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12 Notice to the Surety, the Owner or the Contractor shall
be mailed or delivered to the address shown on the page
on which their signature appears.

13 When this Bond has been furnished to comply with a
statutory or other legal requirement in the location where
the construction was to be performed, any provision in this
Bond conflicting with said statutory or legal requirement
shall be deemed deleted herefrom and provisions
conforming to such statutory or other legal requirement
shall be deemed incorporated herein. When so furnished,
the intent is that this Bond shall be construed as a
statutory bond and not as a common law bond.

14 Definitions

14.1 Balance of the Contract Price. The total

amount payable by the Owner to the Contractor under
the Construction Contract after all proper adjustments
have been made, including allowance to the
Contractor of any amounts received or to be received
by the Owner in settlement of insurance or other
claims for damages to which the Contractor is entitled,
reduced by all valid and proper payments made to or
on behalf of the Contractor under the Construction
Contract.

14.2 Construction Contract. The agreement between
the Owner and Contractor identified on the cover page,
including all Contract Documents and changes made to
the agreement and the Contract Documents.

14.3 Contractor Default. Failure of the Contractor,
which has not been remedied or waived, to perform or
otherwise to comply with a material term of the
Construction Contract.

14.4 Owner Default. Failure of the Owner, which has
not been remedied or waived, to pay the Contractor as
required under the Construction Contract or to perform
and complete or comply with the other material terms of
the Construction Contract.

14.5 Contract Documents. All the documents that
comprise the agreement between the Owner and
Contractor.

15 If this Bond is issued for an agreement between a
Contractor and subcontractor, the term Contractor in this
Bond shall be deemed to be Subcontractor and the term
Owner shall be deemed to be Contractor.

16 Modifications to this bond are as follows: N/A

(Space is provided below for additional signatures of added parties, other than those appearing on the cover page.)

CONTRACTOR AS PRINCIPAL
Company:

(Corporate Seal)

Signature:
Name and Title:
Address:

SURETY
Company:

(Corporate Seal)

Signature:
Name and Title:
Address:

GAIC Perf A312 (10/10)
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Bond No. 3869642

;;;”'3 GREAT AMERICAN INSURANCE COMPANY
i oHlo

Payment Bond

Any singular reference to Contractor, Surety, Owner or other party shall be considered plural where applicable.

CONTRACTOR: SURETY: Great American Insurance Company: Ohio Corporation
(Name, legal status and address) (Name, legal status and principal place of business)

301 East 4th Street
Berven Industries, LLC DBA New Deal Deicing Cincinnati. OH 45202
6883 East 47th Avenue Drive ’
Denver, CO 80216-3410

OWNER:
(Name, legal status and address)

State of Alaska Department of Transportation & Public Facilities
PO Box 112500

3132 Channel Drive, Suite 350
Juneau, AK 99811-2500

CONSTRUCTION CONTRACT
Date:

Amount: Two Million Four Hundred Eighty One Thousand Nine Hundred Eight and 33/100 Dollars ($2,481,908.33)

Description:
(Name and location)

NB 2521H042 Airport Runway Deicers - Solid (Sodium Acetate / Sodium Formate Blend)

BOND
Date: June 3, 2021
(Not earlier than Construction Contract Date)

Amount: Two Million Four Hundred Eighty One Thousand Nine Hundred Eight and 33/100 Dollars ($2,481,908.33)

Modifications to this Bond: X] None [] See Section 18
CONTRACTOR AS PRINCIPAL SURETY
Company: (Corporate Seal) Company: (Corporate Seal)

Berven Industries, LLC DBA New Deal Deicing GREAT AMERICAN INSURANCE COMB?.?&YM ‘,'5-

Signaturezgk 8«/;_ Signature: ' > ¢ A

Name and Title: "Jeremy Berven, Executive VP Name and Title: JohnKD_JXImsbrot

O BH Y % i
- e ~. 0O n
iy . . Yo »” r OIS
(Any additional signatures appear on the last page of this Performance Bond.) =~ - = i<
’// L) - '>a' ‘{{) ~
FOR INFORMATION ONLY--Name, address and telephone ' . ", - ': >
( phone) - OWNER'S REPRESENTATIVE: r— g f,"b
AGENT or BROKER: (Architect, Engineer or other party) ‘n C 3

JW Bond Consultants, Inc.
6023A Kellers Church Road
Pipersville, PA 18947

The Company executing this bond vouches that this document conforms to American Institute of Architects Document A312 - 2010 Edition

GAIC Pymt A312 (10/10) 1



1 The Contractor and Surety, jointly and severally, bind
themselves, their heirs, executors, administrators,
successors and assigns to the Owner to pay for labor,
materials and equipment furnished for use in the
performance of the Construction Contract, which is
incorporated herein by reference, subject to the following
terms.

2 If the Contractor promptly makes payment of all sums
due to Claimants, and defends, indemnifies and holds
harmless the Owner from claims, demands, liens or suits
by any person or entity seeking payment for labor,
materials or equipment furnished for use in the
performance of the Construction Contract, then the Surety
and the Contractor shall have no obligation under this
Bond.

3 If there is no owner Default under the Construction
Contract, the Surety's obligation to the Owner under this
Bond shall arise after the Owner has promptly notified the
Contractor and the Surety (at the address described in

Section 13) of claims, demands, liens or suits against the

Owner or the Owner's property by any person or entity
seeking payment for labor, materials or equipment
furnished for use in the performance of the Construction
Contract and tendered defense of such claims, demands,
liens or suits to the Contractor and the Surety.

4 When the Owner has satisfied the conditions in Section
3, the Surety shall promptly and at the Surety's expense
defend, indemnify and hold harmless the Owner against a
duly tendered claim, demand, lien or suit.

5 The Surety's obligations to a Claimant under this Bond
shall arise after the following:

5.1 Claimants, who do not have a direct contract with
the Contractor,

1 have furnished a written notice of
non-payment to the Contractor, stating with
substantial accuracy the amount claimed and
the name of the party to whom the materials
were, or equipment was, furnished or supplied
or for whom the labor was done or performed,
within ninety (90) days after having last
performed labor or last furnished materials or
equipment included in the Claim; and

.2 have sent a Claim to the Surety (at the
address described in Section 13).

5.2 Claimants, who are employed by or have a direct
contract with the Contractor, have sent a Claim to the
Surety (at the address described in Section 13).

6 If a notice of non-payment required by Section 5.1.1 is
given by the Owner to the Contractor, that is sufficient to
satisfy a Claimant's obligation to furnish a written notice of
non-payment under Section 5. 1. 1.

7 When a Claimant has satisfied the conditions of
Sections 5.1 or 5.2, whichever is applicable, the Surety
shall promptly and at the Surety's expense take the
following actions:

7.1 Send an answer to the Claimant, with a copy to the
Owner, within sixty (60) days after receipt of the Claim,
stating the amounts that are undisputed and the basis
for challenging any amounts that are disputed; and

7.2 Pay or arrange for payment of any undisputed
amounts.

7.3 The Surety's failure to discharge its obligations
under Section 7.1 or Section 7.2 shall not be deemed to
constitute a waiver of defenses the Surety or Contractor
may have or acquire as to a Claim, except as to

undisputed amounts for which the Surety and Claimant
have reached agreement. If, however, the Surety fails
to discharge its obligations under Section 7.1 or Section
7.2, the Surety shall indemnify the Claimant for the
reasonable attorney's fees the Claimant incurs
thereafter to recover any sums found to be due and
owing to the Claimant.

8 The Surety's total obligation shall not exceed the amount
of this Bond, plus the amount of reasonable attorney's fees
provided under Section 7.3, and the amount of this Bond
shall be credited for any payments made in good faith by
the Surety.

9 Amounts owed by the Owner to the Contractor under the
Construction Contract shall be used for the performance of
the Construction Contract and to satisfy claims, if any,
under any construction performance bond. By the
Contractor furnishing and the Owner accepting this Bond,
they agree that all funds earned by the Contractor in the
performance of the Construction Contract are dedicated to
satisfy obligations of the Contractor and Surety under this
Bond, subject to the Owner's priority to use the funds for
the completion of the work.

10 The Surety shall not be liable to the Owner, Claimants
or others for obligations of the Contractor that are unrelated
to the Construction Contract. The Owner shall not be liable
for the payment of any costs or expenses of any Claimant
under this Bond, and shall have under this Bond no
obligation to make payments to, or give notice on behalf of,
Claimants or otherwise have any obligations to Claimants
under this Bond.

11 The Surety hereby waives notice of any change,
including changes of time, to the Construction Contract or
to related subcontracts, purchase orders and other
obligations.

12 No suit or action shall be commenced by a Claimant
under this Bond other than in a court of competent
jurisdiction in the state in which the project that is the
subject of the Construction Contract is located or after the
expiration of one year from the date (1) on which the

Claimant sent a Claim to the Surety pursuant to Section
5.1.2 or 5.2, or (2) on which the last labor or service was

performed by anyone or the last materials or equipment
were furnished by anyone under the Construction Contract,
whichever of (1) or (2) first occurs. If the provisions of this
Paragraph are void or prohibited by law, the minimum
period of limitation available to sureties as a defense in the
jurisdiction of the suit shall be applicable.

13 Notice and Claims to the Surety, the Owner or the
Contractor shall be mailed or delivered to the address
shown on the page on which their signature appears.
Actual receipt of notice or Claims, however accomplished,
shall be sufficient compliance as of the date received.

14 When this Bond has been furnished to comply with a
statutory or other legal requirement in the location where
the construction was to be performed, any provision in this
Bond conflicting with said statutory or legal requirement
shall be deemed deleted herefrom and provisions
conforming to such statutory or other legal requirement
shall be deemed incorporated herein. When so furnished,
the intent is that this Bond shall be construed as a statutory
bond and not as a common law bond.

15 Upon request by any person or entity appearing to be a
potential beneficiary of this Bond, the Contractor and
Owner shall promptly furnish a copy of this Bond or shall
permit a copy to be made.

GAIC Pymt A312 (10/10)
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Signature:
Name and Title:
Address:

16 Definitions

16.1 Claim. A written statement by the Claimant
including at a minimum:

.1 the name of the Claimant;

.2 the name of the person for whom the labor
was done, or materials or equipment
furnished;

.3 a copy of the agreement or purchase order
pursuant to which labor, materials or
equipment was furnished for use in the
performance of the Construction Contract;

.4 a brief description of the labor, materials or
equipment furnished;

.5 the date on which the Claimant last performed
labor or last furnished materials or equipment
for use in the performance of the Construction
Contract;

.6 the total amount earned by the Claimant for
labor, materials or equipment furnished as of
the date of the Claim;

.7 the total amount of previous payments
received by the Claimant; and

.8 the total amount due and unpaid to the
Claimant for labor, materials or equipment
furnished as of the date of the Claim.

16.2 Claimant. An individual or entity having a direct
contract with the Contractor or with a subcontractor of
the Contractor to furnish labor, materials or equipment
for use in the performance of the Construction
Contract. The term Claimant also includes any

individual or entity that has rightfully asserted a claim
under an applicable mechanic's lien or similar statute
against the real property upon which the Project is
located. The intent of this Bond shall be to include
without limitation in the terms "labor, materials or
equipment" that part of water, gas, power, light, heat,
oil, gasoline, telephone service or rental equipment
used in the Construction Contract, architectural and
engineering services required for performance of the
work of the Contractor and the Contractor's
subcontractors, and all other items for which a
mechanic's lien may be asserted in the jurisdiction
where the labor, materials or equipment were
furnished.
16.3 Construction Contract. The agreement between
the Owner and Contractor identified on the cover page,
including all Contract Documents and all changes
made to the agreement and the Contract Documents.
16.4 Owner Default. Failure of the Owner, which has
not been remedied or waived, to pay the Contractor as
required under the Construction Contract or to perform
and complete or comply with the other material terms of
the Construction Contract.
16.5 Contract Documents. All the documents that
comprise the agreement between the Owner and
Contractor.
17 If this Bond is issued for an agreement between a
Contractor and subcontractor, the term Contractor in this
Bond shall be deemed to be Subcontractor and the term
Owner shall be deemed to be Contractor.

18 Modifications to this bond are as follows: N/A

(Space is provided below for additional signatures of added parties, other than those appearing on the cover page.)

CONTRACTOR AS PRINCIPAL
Company: (Corporate Seal)

SURETY
Company: (Corporate Seal)

Signature:
Name and Title:
Address:

GAIC Pymt A312 (10/10)
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GREAT AMERICAN INSURANCE COMPANY®
Administrative Office: 301 E 4TH STREET ® CINCINNATI, OHIO 45202 ® 513-369-5000 ® FAX 513-723-2740

The number of persons authorized by
this power of attorney is not more than THREE
No.0 21243
POWER OF ATTORNEY

KNOWALLMEN BY THESE PRESENTS: That the GREAT AMERICAN INSURANCE COMPANY, a corporation organized and existing under
and by virtue of the laws of the State of Ohio, does hereby nominate, constitute and appoint the person or persons named below, each individually if more than
one is named, its true and lawful attorney-in-fact, for it and in its name, place and stead to execute on behalf of the said Company, as surety, any and all bonds,
undertakings and contracts of suretyship, or other written obligations in the nature thereof; provided that the liability of the said Company on any such bond,
undertaking or contract of suretyship executed under this authority shall not exceed the limit stated below.

Name Address Limit of Power
JOHN D. WEISBROT ALL OF ALL
MELISSA L. MCDADE PIPERSVILLE, PENNSYLVANIA $10,000,000

STEVEN M. VARGA

This Power of Attorney revokes all previous powers issued on behalf of the attorney(s)-in-fact named above.
IN WITNESS WHEREOF the GREAT AMERICAN INSURANCE COMPANY has caused these presents to be signed and attested by its appropnale
officers and its corporate scal hereunto affixed this 19TH day of OCTOBER . 2020 .
Adttest GREAT AMERICAN INSURANCE COMPANY

Assistant Secretary Divisional Senior Vice President
STATE OF OHIO, COUNTY OF HAMILTON - ss: MARK VICARIO (877-377-2405)
On this 19TH day of OCTOBER , 2020 | before me personally appeared MARK VICARIO, to me known,

being duly sworn, deposes and says that he resides in Cincinnati, Ohio, that he is a Divisional Senior Vice President of the Bond Division of Great American
Insurance Company, the Company described i and which executed the above instrument; that he knows the seal of the said Company; that the seal affixed to the
said instrument 1s such corporate seal; (hat it was so affixed by authority of his office under the By-Laws of said Company, and that he signed his name thereto
by like authority.

é'Q.f_r.-,é_.’ SUSAN A KOHORST
= S Notary Public p
@ State of Ohio /
BELET My Comm, Expires VAV P, s -
May 18, 2025 :

This Power of Attorney is granted by authority of the following resolutions adopted by the Board of Directors of Great American Insurance Company
by unanimous written consent dated June 9, 2008.

RESOLVED: That the Divisional President, the several Divisional Senior Vice Presidents, Divisional Vice Presidents and Divisonal Assistant Vice
Presidents, or any one of them, be and hereby is authorized, from time to time, to appoint one or more Attorneys-in-Fact to execute on behalf of the Company,
as surety, any and all bonds, undertakings and contracts of suretyship, or other written obligations in the nature thereof; to prescribe their respective duties and
the respective limits of their authority; and to revoke any such appeintinent at any time.

RESOLVED FURTHER: That the Company seal and the signature of any of the aforesaid officers and any Secretary or Assistant Secretary of the
Company may be affixed by facsimile to any power of attorney or certificate of either given for the execution of any bond, undertaking, contract of suretyship,
or other written obligation in the nature thereof, such signature and seal when so used being hereby adopted by the Company as the original signature of such
afficer and the original seal of the Company, to be valid and binding upon the Company with the same force and effect as though manually affixed.

CERTIFICATION

\ §
I, STEPHEN C. BERAHA, Assistant Secretary of Great American Insurance Company, do hereby certify that the forega‘mg P.aower U’r‘mton@y agd
the Resolutions of the Board of Directors of June 9, 2008 have not been revoked and are now in full force and effect.

Signed and sealed this 3rd day of June . 2021

Assistant Secretary

S1029AH (03/20)



GREATAMERICAN,
INSURANCE GROUP

301 East 4th Street
Cincinnati, OH 45202

GAIG.com
GREAT AMERICAN INSURANCE COMPANY
STATEMENT OF ASSETS, LIABILITIES AND CAPITAL & SURPLUS
AS OF DECEMBER 31, 2020
ADMITTED ASSETS LIABILITIES, CAPITAL AND SURPLUS
Bonds... Pas e sl e $ 4,386,347,507 Unpaid losses and loss expenses .. $ 4,495981,334
Stocks ot 1,201,868,403 Reserve for underwriting expenses. 314,467,440
Mortgage Ioans on real estate .................. 486,472,365 Federal income taxes ........... 2,109,834
Real estate (net of encumbrances)... 37,886,932 Reserve for unearned premiums..... 1,583,390,092
Cash and short-term investments.. ; 1,049,550,643 Ceded reinsurance premiums payable.. 178,445,021
Other invested assets....... 926,866,836 Funds held under reinsurance treaties.. 571,592,513
Receivable for securities...., 5,990,812 Retroactive reinsurance ceded........ (107,661,905)
Investment income due and accrued. 36,502,562 Other liabilities 228,061,621
Agents' and premium balances. 728,740,997 Total liabilities............c..cc.corcene.. 7.266,385,950
Reinsurance recoverable on loss payments...........c............ 126,954,023
Net deferred tax asset...........,, 149,581,575
Receivable from affiliates...........c.ccoveveeeerreecssisereeseeseeenns 13,340,599
Receivable from Federal Crop Insurance Corporation........ 398,733,386
Company owned life insurance 191,104,977 Capital Stock.........c.occcvvivriiiniiiins $ 15,440,600
Funds held as collateral.................. 6,358,281 Paid in surplus 880,010,977
Funded deductibles........... . 30,751,380 Special surplus funds.. . 83,566,748
Other admitted assets....... 45,245,180 Unassigned funds........... . 1,576,892,183

Policyholders' surplus 2,555,910,508

. & 0,822,296 458 Total......... $ 9,822,296,458

Securities have been valued on the basis prescribed by the National Association of Insurance Commissioners.

STATE OF OHIO
COUNTY OF HAMILTON

Robert J. Schwartz, Vice President and Controller, and Stephen Beraha, Assistant Vice President and Assistant Secretary, being duly sworn,
each for himself deposes and says that they are the above described officers of the Great American Insurance Company of Cincinnati, Ohio;
that said Company Is a corporation duly organized, existing and engaged in business as a Surety by virtue of the laws of the State of Ohio
and has duly complied with all the requirements of the laws of said state applicable to said Company and is duly qualified to act as Surety
under such laws; that said Company has also complied with and is duly qualified to act as Surety under Public Law 97-258 enacted
September 13, 1982 (96 Stat. 1047 as amended: 31 U.S.C. 9304-9308); that to the best of their knowledge and belief the above statement is
a full, true and correct Statement of the Assets, Liabilities and Capital & Surplus of the said Company as of Dacember 31, 2020.

Subscribed and sworn to before me

(. 25 /:/ e

{ ﬁonlrclf&r e

47

Agssistant Secretary

this 2nd day of March, 2021

Public Notary
Notary Public, State of Ohio
My Commission Expires April 28, 2025

Annuity Group and Specialty Property & Casualty Insurance Group GAIG.com





